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FINANCIAL NEWS

AND COMMENT

Stocks Stronger, With War
Munition shares Leading

in Recovery.

Large ncrkase in loans

Trailing held its owo 111 the stoek
' market vetenluy Without any continua-

tion of the tfth'l ItndtlM "f d.'iilltig

to decline. The ohare llal atoo iiispiayeii
tn.-ir- pronouneed firmness, becoming

rather ItRMfl lowanl the ejggo, after
OoiTM early pOTiWtnOi of weakness.
Undoubtedly there waa a large percent-

age of short covering In the purchases,
but there tnemel also t" he some ron-flde-

accumulation, particularly In lend-In- n

war stocks. The lift of IndUftflaU,
whlrh haa roine to be ao classed, aim
displayed the moat conspicuous strength

on recovery, nlthouali rnlla and standard
Itt'lustrlnlr, without enjoying any pm

ttcular favor. exhibited satisfactory sta-

bility
The pfoNialonal trading element re-

fused to operate on the theory that re-

action had run It course and eomtnls-alo- n

house ndvlre still deterred outside
buying. On the whole, though, the mar-
ket acted normally and .lid not suggest
that It held a position of excessive vul-

nerability. Certain brakes have bNtl
applied to reckless speculative
of commitments for the rise throughout
the whole Industrial department, on the
r.otlon that the profits of war contrast!
mutt accrue to every Industrial descrip-
tion. The trouble with the market has
been caused chiefly by the congestion
of bullish speculation In the industrial
quarter rather thai) by an unwarranted
price level for real war munition shares
Bethlehem Steel, which sold at u. nt w
high lvvil yesterday, in apparent

to the quit d finite statements
that control of the l'eiinsylvania Stel
Company bad been acquired by the
rVhwah Interests, wan the chief itrength-enUi- g

Influence In the eeeaton.
It must be remembered In efnaldertiig

the stock Bachange situation thai quoted
Values are enjoying an increasing sup-

port from progressive Improvement In
fundament a: conditions. Mono I cheap
enough to facilitate business expansion
and the trails reviews are more In gores

MM thai general buelnesg betterment Is
becoming more regular and l si ham-pere- d

b) confusing croaa cui rai Basic
Industry, meusurcil by Iron and steel
activities, furnishes s baroni Irlenl fore-ca- st

of broader bualneas growth, and
the business community all over the
country has the llmulUS to enterprise
which cannol tall lo accrue from the
most bountiful crop Srsaon In the coun-

try's history' Were it not for the crasy
quilt character of domestic potlttca at
Washington It could bi said that domee-ti- c

factors were wholly conducive to
the further growth of business and
financial confidence In reflection of the
Impulse to development derived from the
great windfalls ni foreign trade which
the eountiy has received,

The weekly bank statement showed a
ioan expansion uf almost 1130,000,000.
Tins of colli sc u.is tat eft 't Of the
shifting of funds Incidental to the first
payments on the Anglo-Fren- loan At
the same ttnv- the banks gained cash so
heavily that Ihen was mils a decrease
of about l,0i)0, i In surplus reserves
It is a stiiki!! tiibuti lu 'lie estraordl-nar- y

strength and ease or tlie banking
position that tha launching of the great
financial transaction denoted by the
Anglo-Frenc- h ioan tins week caused not
even a ripple of disturbance In the
money market.

Sterling exchange was still firmer yes-

terday, partly in consequence of the
veek's liquidation Of ui securities front
abroad, but apparently also because of
me authoritative statement that credits
auppstmentar) to the AngtoFrench loan
were unde consideration. The intima-
tion that the supplementary cr 'lit. will
t:ike the form of arrangements between
bankets Is a hint tii.it a large amount
If dollar exchnnue v i created In the
pear future w will he ol enormous
nlvnntiii.-- In eatabtlshing New York
as a world money market.

Wall Street felt durlni the w. ek some
restraining Influent-i- t from the aopecta
of the war abroad. Events In the last
few days have n,.t been favorable t" the
AUUs. when superficially regarded.
Nevertheless the fact must be taken into
consideration that the Teutonic Powers
have committed themselves to an enor-
mous lengthening of their front, which,
In view of the pressure to which they
were everywhere subjected, may vry
well be Interpreted as a sign of despera.
tlon.

THE COFFEE MARKET

lures iui.-- i stales, 18,850 Unas
Home S Itchliia.

The oflre f at ur s
and steady yesterds
ensngeil v paint
of ICtlO bag! Thei
Ins from December
ence h,i .11 leitnis

tll.irket
with prieet

up on transactions
a some s It a- -

May The .lirtet-th-

star' later
narrowed iloa'n to 19 elnts The ealiles
from Bru7.il were steady, reporting

spot prlcss inii as advance in
it'hangs.
The coffee futures mark! a steady

during the pssl week, with iires thowlag
an u'lvsnee of about h of a cent
for the jterhel There intlnued tu be sn
abience of sggresslvi fpsculatlve op. ra-

tions on either side of t be ntarket, t

.1 nioiierute demand from W'.il Htreet in-

terests on th Hrmness of 'he iblei was
Sufficient to send pries, to I'lttlffwlllt higher
levels. Trade Interest! er short of Ie.
eetntier. but covered '"Kurd the olosS of
the week
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DAILY TREASURY STATEMENT.
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The statement of lilt .tiled Slale. T. SaS
urer lor Otflohsr 13 ihowi

OBVSRAt PI Nli
Available fold
Available silver
nil led Htalr. notes
National batik note, uru yedersl

resi'ri e notes .....
Certified cheek, oa bunks
gubsldiary Oliver, minor coin and

Silver bullion
Unclassified imiaorted eiirretwyl
Deno.il. in bans, an., Philippine

Treasury .... ....
Available currency tit Treasury

ami banks
Peiluci current liabilities
Net balance In general uul

88S8B K U SD
Gold cola amt bullion

T8UKT t sn
To redeem OUISIaiulii
Gjaiel tola! current

Treasury

qui'

l,u'

1,11

888 K--' tt

I4.04C OM

r..4.ie.i;2

81,018,181
4JI 9M)

11,188 084
173.5SJ

yu mi tisti
tu ii::. Ml

118 T88.T51

8 881 to

rt.ii. .Hi. i.iia.g9.ang
III

8,178,888.881

Closing. "DtT.i
Di.l Ask Mi Sal, .

m" :i2-t- ( ,.
..

tt 117 ill
!'l IIUl
67 074 I

2n fOOVi 8
Mtt ill ..'

10 101 7

U M 2
Ulil's I'll 7

r.HH ttw ..
101, 11 ..
41 ll ...
16 10 ft , .1

tl7-- j till
H lift I

ton Iniiu, 7

ISM Nil 11

6.--
. o:. 4 ..

iu'4 lltH 7

114 IU Si
II :,3 ..
s:m r.:t v ..
s 117 7;
77.4 TS 8!

1064 106 4 6
1.12 IIIU ..,
!'14 tiff a
74S 74 4

47S IN,
102 '106 Tl

Till 764. ..'
10:14 11114, "

?74 6
86 91 7

IIOH, r,

1114' ll-- n
6(1 60 4 3o

1 4 1 . .

40 42 4
165 165 4 10

54 54 4 3
fitH 56 4

12:i4 130 7

34 IN f . .'
M lift 4

12'14 127 7

204 2f) .

V.t 50 60'
44 46 ..'
7o 734 .

70 74 4
10 110 7

55 4 56 I ..I
14 35 . .

IS 145 6'
IIH ItH .J
56 Ml U,

101 110 5
112 !i3 4' . ,1

ion io'h, . .'
zoo 2124' 10'
125 1L'6 T

35. M ..'
22', 22 4 20
31', I4s ..I

' 53 534' ..
tk 43

70', 71 , I

' 1" II04' 7:
1314 12:14 7

310 315 6
IT''-- 17:", S

32 I 336 . . I

121', 121 7

45 4N', ..
39 41 . .
67 4 67 16

1104 HI
10(4 101 5

424 434 ..;
25 25 4 ..
53V 534.

194 200 20
10 104
3x4 394: 2
23 4' 23V
79 794 6
234 234 ..!
71 SI 7
21 2S4 ..
St M4

240 245 12
74 K 75
254 26
27 29

123 4 125
61 4
In; 4?'
91

154
33

56

97 '

to 14

914'
89
34

5 4

lo

80'

si ' S3 7'
. . . . ; io;

128 i129 7
67 4 ' 3
29 3, jo . .

'

16 18 ,.
4 88,' ..'

154 I5 30'
10 17 6

991, 101) 5

"24 3

29 29 . .

115', 1154' 6

noti 111 "

3', 454 ..'
57 4 58 6

U4 1194! 8
9 12 ..!

47 474' 6

Pi1,' 41 ..'
112 ill 3 ' 5'

TO 71 ' ..!
25 4 25. 15
474 44 ..
524 53', ..
78 4 7 4 8

4 '

S ,,l
14 94 ..'

154 164 ..
155 1554 ..

59 fill ..
16 I64'
9t 96 4 6'
I" 15 4'

20 204 ..'
104 114 3

I'll'-- . 162 5

094 1104 7

681, 6S4
166 167 In

62 6! 4 I

82 85 ' 4'
13IV13", s1

Sl'i' I ' 4'
10 101, 7'
11 ' 1t 7'
264 SOU1 .'
13 ' 13 4 , ,

214 214' . .
'

64 66 , , J

roil. 100
23, 34: ..'

534 :.t ' ..!
Ml! 107 8'

82". 82-3- ,
.

ii'1;. 115 ' r
I'' ' 70 40
15 "' ISUI ,.
63 65 . .

12". 13 ' ..'
44 4404) ,,l
25 H ' "8
694 70 6
76 '77 7'
331, ' 334 ' , ,1

78 lj 78 3',

3 ' 34' ..'
218 250 r,'

34 '33 ' . .1

Total -- ales
.lanuai i i t,, d

Where n ",
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Railroad and Otbee agar.
Rati iiday, October 10, 1915.
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THE GRAIN MARKET

Hull Movement In flralns I unlisted
Ilnae (ami ills ll Ileitis.

The eomtiils-lo- n house Importunities
lo buy whent were not fruitless yester-liny- .

Outsiders who iished COrtogmlng
the prospeetlve level of May wheat Ht

Chicago In the nenr future were told
of the possibility of $1.25 being; renlg-tere-

Hprrtilative support did inueli to
OCT aalOTI the higher prleeg In foree dur-- i

tier the gesslon,
'I'bi' J) regent e of R huae exp' t de

fflanO Irnpartad eonfl1efiro to tho wheat
bulls. A few of the forelan fJOVerU'

inents gggtrl lispiirisl for Kriln and fair
piirchaaoi trsrg made, sTgnsgntlotis ol
abatii 900,000 iiusheis wen- rsportsil for
lbs day. Interestt abroad are really
baying front I to 2" oi nl it btisbsl
more for wheat than was paid R leaf
Ago, when iniporteis were reitlly in a
trensy lo et supplies, esperlnlly as the
COJltrol ol' I lie was somewhat in
doubt at that lime

Canada Is credited with having
000 000 bushelr mote for i sport than a
year nso. Accepting the bullish esti-
mates n the extraordinary amount of
iiinnei ehantable wheat In the tfttlted
Htntvei this season It Is figured that
this country has at least 100.000,000
bushels to export, attains 110.000,000
n year ago, when the demand for stri. ll-

American wheat was much in exeeoo
1' the absorption In the past few weeks.
In adrlltlon Australia 1. ggpeeted to ship

80,000,008 bushels, agalnet her imports
iton. or about 10.00.1.0110 lust osteon if
five rage surpluses sre grown on the In
. n ase.l arisis of ArRintln. and bell i ttie
detlcleneleg in various gu ropes n countries
ami tim nncertahtfy of tin- iinik.m eapnrts
sill he eusl.y rtwl.in. Authorl"
lies eh nose lo leave Hussls out uf the
calculations for the preseal

However, the msrk.i la not being .l.onl-nste-

st tht- - stsse by the supply and
demand conditions . viewed rrom long
range Karmers ar,. not HikiiIIuk tin- tiuirget with w h, ,1 and Stockg si n,i centrean burdensome, due the constanl as
stnill.illnn of heal lo millers an.
porters. At rhieas". for Instsnce, the'
premium on rash wheat, us compared with
the Dei i tiihrr deliver) . Is 18 a bushi '

storn,- shrewd Intrre.ts assert thai tiny
win not .en maea wheat ibon until a
fa, tins el the prefniuma i. nbserved.

Advances in ygsterday'a market were!
heeke, by prntlt taklns and s. uttered

! Ige seitins Ills r. "lid. are libel) to
t. reported on Monday V1nneseg expects

000 ears ,,f iili.at ,,,er tin- greek end
Tin- linniinlon Oovernmenl ,f 4anada rati
mated the Caaadlan wheat rleld at II7,
ooo.ooo bttabets, against 81,400,008 iiu.hets
s jiar ago. gaott gayt th.n judging from
hi. observstlons in ta tu- - official estl- -

mats is ennservatlvg
I'orn The hull fever has grown in. ireprnnounred Par .,r ih buins wat for

shnrl- - grhO r,sts(,, Die effr. ..f the
advances Country t,,,.is., sdded In their1
ho. T.tiM. Ill the l.ile trsle there wss
mnre ,,r lees t.iktng. I. ut the maekei
.ltd no' res i mueh Pome i gporl business
is paaslag ant the rumors are that 'tisasgr sat" i ilamg of foreign buylag is

Weatbef eomatglntg are freejuenl and I

Ir0p SStlmaleg hiw l further
ta around !.f00.000,008 busbsltt, as earnpar. i ajth lbs re, mt ttovernmtnl etilinatg
'a l.all.nilii.eii,! (,.,.!,, ,,n, 4 erog a
year ... of 1.810.000.008 There .,re man)
In the trade nil, .u that f Is'uffs
Ion plentiful this aens-.- t.i make far a
sustained buki movemenl In corn. T'irre
has lout, tie. s ien n.ii. h buying Ineptred
by the iietlnn of the wheat 1st

list. The demand from sgportera wsg
again a '.at lire of .ttie Trade
buying eag placed at .no.ono bushels The'
fact that farmers are nol telling free',
an-- i speculatlvg Interest, have i. -- en more
laellned in take hold of ibi bull aide
trt fs- ',,r. it, i be strength Bullish t,-

ing is tempered, however, by th know!
that an enormous . reji has been

grown In till, enuatr) sn.l Pi I'ini.da '

Th- - oft!. report pubtlsbed resterdsy Is
for a Canadian outturn nf 4si goo.ooo
bushels sgalngj v7' Ooo buahels a e,r sgo

Hrevlalont The strength ' sratu iir.os.t
the 11. There
reauetl int in the
wrre .in,., ns lie
lb .K

dai
pre e m ere
Chicago I"

vas at. bui tug Hie
Cbll stoek PSI krr.

ler. the advance,
lightly hlghrr f .r tha
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Receipts beeves were log hsadt H
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wgrg In the yards o l. s..t !. No
sales reporteilt feellni unchanged
lire.se.i i.eej continued .1...,. common to
I'hoica native al le. selltns at 111 lav
per II,

Receipts ..f calves were it. bead, of
will, h Tu hK'id on sal. Market quiet ant
steady urdinsrs to cbolce ea s.. t at
ip a llj.lt per nm lbs ii:- - la :
lire.., calves lii moderate detnsnd; elty
llrssSSlI leal, srlllns al Ittlttttl psr
lb., country drssssil, llU'i Ite ; dressed
grsgsers end fed rslves, I ft lie.

gsi etpt. of ibegp and l.tlol.a wifs Till".
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tirl.es we.ik for Roth sheep snd null..
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prlnie sheep lewes) told st It 1 per lea
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GOSSIP OF WALL STREET.

The I oil nsl rln Is VkhIii.
I'tolsibly mi the theory that tUTg

bodies rannot ooeup.v the MRM spa'-- at
the gams time the principal wat Hto. Us
Stained In strength and activity, while
ihe rails lost ground. Tito reverse of
(Ills prOCeSg was witnessed ten days :i(TO,

Than the rails (ink the centra of the
stiiKe and th, war si n ks fell back As
Ihe week clOOOOi Halilwln. OFtk'lhle,
Wesllnghouge, gc have made tip tub.
Manually all of the grulind tbey lost to
the rtrsni bresh. After nil lharg is
nothing reinarkable In tho resumption uf
Strsngtn here WhltO ranting shells or
even some getbsckg may have been de-

manded by technical market condltloitg
or b the Inability of tho gtock Bc4tange
rnachanhrtn to ksep up with tin ptice of
speculation, Ihe fart thgl the recenl
rise bos been based on actual growth
of earning pOSrsr was gUfflclgni to ac
count for a maltttensnce of tin- main
level of prlOtg, In a brnail ta tin. re
has been nothing definite to prove to Iho
w,n Id that the ilse In .the Industrial n

has been overilnne. As regafdg lndtvida
uai gtocka, runtorg of varlouo combimt.
lions have been gtrtngthfnsti by late de.
velnpmenis rattier tli. m discouraged
Bethlehem steel, the bellwether ..f
gpgeuto t Inn, has irone dallv' to a in--

high level. And more Important than
nil con old gra tlon nf value and prpceg at
Ibis time Is the evident fint. tatMlflsd
to by the v- ry volume of dealing thai
ti Kreat bull movemenl in prog ess.
In vb-- of this fact dally an h uirlv
ehanaes In prlee ate a p' or guldo to
further market dSVelopmentS. They

rather than Illuminate the Judg-
ment.

4'iinsiillllHleil figa,
FtUfnorg of an extra gcrlp dividend on

CongoUdatgal Qao stea k were reiterated
Hut so fur ns tin- trading element Is

these stories made less if tin
Impression upon the trading element.
This may have been 1 atlas of a rather
bad break 111 the ploek. and aba. partly
because of no sign of a confirmation or
anything to ttrengthen tinse stories. f
ooutso the not. on uf the itock at tills
Juncture Is mr in the way of e

proof that the rumor Is Without
foundation, Hut it does Indhats that
there was a g I deal of reckless buy-
ing nf the stoek based on the rumor, or
perhaps based mi I tie perform.ini f the
stis k. TTiih 'ii return i rentes the sus-
picion that the whole story may have
boon guggested by the movemenl in the
stock rather than by any tangible das
velopmentg pointing to dividend action
at this line.

Weal I nu boos,'
West IngbjOUSS rave a

Itself, otthough perform
onsatlma1 vsrtl
rloee tip. were circuit
would open op on M t

reason for this was not
reported, however, Ihst tin

4 n

gCCSIUnl

after

gpieclfic
given,
company

secured aii itlu-- shrapnel contract
amounting to ll,000,oou, iitir nipper
at.l brass Interests, It is said, were ap-

pro.!, he. b Wl stfllll illse people
last weeti for qujotatluns mi material
for an order of tins otss aid descrip-
tion. But .mite apart from reasons ot
this kind, speculators have been much
impress,..! i,y the tot Win of Westlnghouse
since 'lie recenl break T ie market in
this stock has in fa.t been a popular
one from the etart.

Rfslaveet ni Pttttga,
gpeaking of the Investment sltugl

Knauth, No 'hod Kuhne, in th. Ir
monthly circular, say In put: "There
bus 1. en nt late a remarkable ext.in-glo- n

of speculative trading In the tioek
markel ard r tie titst time in sev-
eral months the seasoned railr igd eh ireg
have come prominently Intn demand
The crass is ne. tli r unreasoning rnr
reckless, glth iuah ;ii , few Instsnceg thi
prices of special stoi us ti. Industrial
grouphsve been advanced . aptiur
ently ridiculous levels But the move,
n.ent a. a arholo may bo described as
constructive speculation in the s. use
that 11 has ;ts basis in known develop,
menta miking for better busln ss. safer
Investment condltiont and gradual revi-
val of luvesttnsni en ridence In the
I'nlie.i states Kven In the ailed
war st.. In. wli. -- .. tiiflatl-.- has been
mi.;.- prominent, tho public It. is m uls
money and for thai reison hi- - lltti
complain of. The actlvo Investnu t seu.
sn n is ut band whan th public ;s pi tlie
habit of reinvesting its surplus funds
Ihgough the purchase cf high grnile se
'ttrltlea The Invcattmsnl dealings ties

likely to enlarge, owing lo the fact that
tt.eie all IniOSl UU'.f eolet-te- ,1:1). unit
.if nm ev awaiting investment in this
louutt". t i Mui'h ..f 'ins may not
be reinvested for months to c une,
the developments "f 'he pas' four Wi ks
Indicate thai w good deal It will bt
gradually reemid yed, probably before
the year ends The fund his been enor.
mouol) en!-- , in, 1 by the accumotntlnus
in liank-- . true! cumpanleo at"' private
bai uittir lions whose a.ii balancee ate
very largely In egceao of all reserve
t equlremento."

in- 4 ulturcs.
The growth of pubge psutlvlpatlon In

the Security market has been Ihe .signal
lis usual foe a revival of activity on tin-pa-

i.f those vary entertaining gentle- -
men who live lo their w is and the gu
llblllty of the humble speculator l'ro-- 1

motors of wildcat companies, marketl
llpstarg and Indivldualg with gcbemiMi

for sslllng .stocks ,,f hundreds of won i.
'.ess 'taa-rtl- ale HlKlking t..va:d Ihe
Onanclal dlstrlol Tin past few week.,
have witnessed unite a fit d of elans de.
noting the presence of th people,
gome the propositions are ontirel) j

new: some of thain are old fuvorites,
Which apparently take their ti ll each
generation nf ihe speculating public,
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SOME HOLDERS LEAN

TO COPPER AT 17 3-- 4

Halting Baying lins Already
Csnred Lowering of Pricf

to in Dentil

I'er ft t offering of its lets' grades
of lake rui'lier si II osntg n pound by
the I'alumel mill Hecla Mining Company
Wat line of lie. plolllllient fetor- - III

li i,.' !" r market during the past week
Liberal Offi tutu; of this mstal, whn li

a revv monthg ago cotnmandod a vre-mlli-

of Its rent! a pound over
lliltu all) had Us effert on the

ins rket ;n ganargi,
s.,, n. i.r tie larger selling sgsncleo,

Uhl I, had done bUStnSSO at IK', cellte.
lowered tl,. ir quotations to is cenls
fo: electrolytic, but even at that level
foti'i'l no great response from buyers.

Karly in tin week BurOpSSn cables
btollgnl some Inquiry for the metal,
.lit this soon disappeared. The domes- -

iii demand at no lime during: the week
who other than desultory The net re-

volt was that those selling tailors who
re iion k st to rim at the first slcn

diiiness indicated a willingness to sell
.'own to l"-i- canto a pound.

It w is estimated yesterday that de- -

llvehes of the metal to American
plants were running between 110,000.000
and i no. nou (inii pounds monthly, This.
II wag said, w is of course very largely
tin result ot ihe extraordinary demand
for a- -, in the making of ammunition
itoi gunn, Production was plaood at
from 150,000,000 lo l7n.onn,onti pounds
a month, while exports were estimated
t,, 150,000,000 pounds tt month. Hut
lot Hie fact that vessel room Is

short exports of metal would lie

far greater.
Pair bUSlneafl was done In spelter

oarly in the week, but demand dropped
,'fY t ward the end While spot quota
tins were romlnally 1IH to 13:1, for
pr me, Western srtnss and futures calling
for delivery as fat ahead as March were
quotsd tit I04j to I'm, rents The very
besi grades nt speller brought 113 i ents
a pound and other grades 28 cents a
pound

Product I ii ,.f spelter Is extremely
largi ,,t ; gives promise nf further
m os t It bef re the end of Ihe year. 4 pi

ot !! is vary heavy, but it
is difficult in ascsrtsln if there Is much
a cumulgttoi ot s". cks.

Throughoul tin Week lead as in fair
demand ulid pine.- - held stead) at

t a pound, i 'aiuula was lu
I niarket f : fair lonnagoo and. for

ii: si tinie it. I'm hlstor)
the At get, t e lb public
with ,u. ,: iuii ) totalling

Price)

I'll
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We Solicit Orders

and are the Recognized

Specialists
in

Common & Preferred

DtutipUtt Circular S-- l ttnt on rtcutst.

Slattery & Co.
InveMmpnt 8pc.irltli?t

40 ExchnnRr Pl.ice NYw York
7elrjhone 43fl tira(t.

THE FEVER OF
SPECULATION
hasn't blinded the eyes of the
level-head- investor to the fact
that money gafely tavested ut

6 is money
well invested

And 6',' on a short term bond,
which is so well secured that it
has been bought for years by

hundreds of banks, may fairly
be called an exceptional op-

portunity.

loilii denominations; 1, 2 and
li year maturities.

Cull or write for circular

COMMERCIAL
SECURITY COMPANY
gal 14)00 nosnurpat ore,,,,..,,
knahr nidg rifth IV, A Huh gl.

How
Where
When

lo invest small or large
sumo in attractive, sound

Listed Stocks & Bonds
by our

Instalment Payment Plan
fully described in
Brochure No. 10 S

f'opv free upon reiue.f.

BARVCH
nYtr tOfk Stotk 1

M"nbrrs J ru Hrk i itt ton BifHunat
ru York Coffer J

60 BROADWAY, NEW YORK
He hair mi rnnnrrtmn with on'
othtr firm bearing a ttmiVar nami

MAXIM
MUNITIONS CO.

Controls valuable patent! for PMchilM gun!

invented by Hiram Maxim Company it

already said to have war orders totaling

$15,000,000.

hurlhtr particulars on reque'

Oscar Alexander & Go.

SPECIALISTS

Phone 'Broad 100.

41 Broad St. New York Citv.

Winchester Arms

Company
Important information for

buyers of Winrhrstrr Stock.

J. WILLET HALL
nteroa a Heads,

Tl llriiiidvi a) , New lurk I 111

International Mercantile Marine
Midvale Steel & Ord.
Submarine Boat
Car Lighting & Power
Triangle Film
Unlisted Independent Steel StOckl
Unliited Motor Storks
All War S.ocks

-- po' ialied 111 Hrn.l r,,r Informal km "
Willi "ii nisrsin or m,uthl.v ia,viueni

I'. 4 II 4S.IIN A IIIin Mr,, 1,1 si K v T. ,i .1
Hegtstcrnt broker- - P.alabll.lnsl In .

J. K. Rice, Jr.& Co. Buy Sell

llti,rlrttn u HM k
Hut ru. I mn, A f'fil -- in. I.
4 ntIUl Inii lull u ntc K. . ..I iltiik b

llnrrtttiMi llriMi mil. A I'M, MiN'k
l(niltl Ir.tn-i- i lm Ik

Mniiilr l'f MM k
Vw I Of k litiitMilhllnic HIM

VlrlOV 'IfilklnK Mii4'hliM I mn iiN.lm ' Vii.it, i,i,J,

J.K.Rice,Jr.& Co.
I'booeo 4uui to 4ui0 joiin. ii. Wail '


